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V Semester B.Com. Examination, November/December 2018
(CBCS) (2016 — 17 & Onwards) (F+R)
COMMERCE
5.2 : International Financial Reporting Standards

Time : 3 Hours Max. Marks : 70

Instruction : Answer should be completely either in English or Kannada.

SECTION - A

Answer any five sub-questions. Each sub-question carries two marks. (5x2=10)
1. a) What do you mean by Accounting Standards ?

b) What is Investment Property Accordance to Ind. AS — 40 ?

c) What are non-current assets ? Give two examples.

d) What is subsidiary ?

e) What do you mean by related party disclosure ?

f) What do you mean by unrealised profit ?

g) What is event after the Reporting period as per Ind. AS — 10 ?

SECTION - B
Answer any three questions. Each question carries six marks. (3x6=18)
2. List of any nine IFRS issued by IASB. '
3. Mention the list of close members of the family as per Ind. AS — 24.

4. Ganesh Ltd. ordered a laptop in flip kart. The price of laptop is ¥ 40,000,
allowed 10% discount at time of purchase and charged 18% GST which is not
refundable. Shipping charges I 500, software installation charges ¥ 3,000 and
annual service charges ¥ 3,000. Calculate the initial cost of laptop and give
reasons as per Ind. AS — 16.
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5. Harsha Ltd., acquires 70% of the equity shares of Meena Litd., on
1¢t January 2012. On that date, paid up capital of Meena Ltd., was 10,000 equity

shares of 10 each; accumulated reserve balance was % 1,00,000. Harsha Ltd.,
paid T 1,60,000 to acquires 70% interest in the Meena Lid., Assets of Meena

Ltd., were revalued on 01-01-2012 and a revaluation loss of I 20,000 was
ascertained. Calculate the value of goodwill. '

6. From the following particulars XYZ Co., prepare a statement of P/L for the year
ended 318 March, 2018 as per Schedule Il of Companies Act, 2013.

Particulars Amount ()
Revenue from Operations 39,000
Cost of Material consumed 24,500
Other Income 6,000
Changes in inventory 2,500
Changes in WIP 1,500
Finance Cost 1,000
Employees Benefit 2,000
Depreciation and amortisation 3,000
Other Expenses 500
Income Tax expenses 1,200
Non-Controlling interest 4,000
SECTION-C
Answer any three questions. Each question carries fourteen marks. (3x14=42)

Z. a) Briefly explain the disclosures of EPS — Ind. AS — 33.

b) Describe the relevance and challenges in the implementation of convergence
of Indian Accounting Standards (Ind. AS) with IFRS.

‘8. a) Mention the disclosure requirements of operating segments under
Ind. AS — 108.

b) State the needs and objectives of Accounting Standards.

9. a) X Limited, was taken Machinery on lease from Y Limited, the information is
as under.
Lease term 4 yrs, fair value at inception of lease ¥ 20,00,000, lease rent
% 6,25,000 p.a. at the end of year, guaranteed residual value X 1,25,000,

expected residual value ¥ 3,75,000, implicit interest rate 15%. Calculate the
value of the lease liability.

Discount rate at 15%.
Year . 1 2 3 4
Present value : 0.8696 0.7561 0.6575 0.5718
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b)

10. a)

From the following details prepare others Comprehensive Income for the
year ended 31 March, 2018 of ABC Lid.
Particulars Amount })
Gains on property revaluation 12,000
Losses on investment in Equity Instruments 22,000
Remeasurement losses on defined pension
plans 600
Share of gain on property revaluation 1,000

Income tax related to items that will not be

reclassified 5,000
ltems that may be reclassified subsequently to
profit or loss :

Exchange difference on translating foreign

operations 3,000
Cash flow ledger 600
Income tax relating to items that may be

reclassified 2,000
Profit for the year 50,000
Controlling interest (Owners) 39,000

PQR Co. constructing power generation plant. This project requires totally
12 crores, which are raised as follows.

a) ¥ 4 crores from IFCI for 10 years @ 11% interest rate.

b) ¥ 2 crores of loan from HDFC bank for 6 years @ 10% interest rate.
c) X 2 crores of loan from SBI bank for 4 years @ 12% interest rate.
d) ¥ 3 crores from 10% debentures for 5 years @ 5% discount.

e) ¥ 1 crore as overdraft from corporation bank @ 4% interest rate.

f) Out of total borrowed fund ¥ 5 crores are kept in HUDCO bank as short
term deposit for 6 months @ 5% rate.

g) IFCI bank loan is borrowed through consultation and the consultancy
charges are 2% of total loan amount.

Calculate total borrowing cost accordance with Ind. AS —23.
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b) From the following Trial Balance of MN Co. Ltd., as on 31-3-2018, prepare
SOFP as per Ind. AS —1. (Schedule Il Companies Act of 2013).

Trial Balance

Debit Amount
4

Plant Property Equipment 8,00,000

Intangible assets 3,00,000

Current investments 1,00,000

Other non-current assets
Inventories 90,000
Trade receivables 1,00,000
Cash and Cash equivalents 4,00,000
Total 19,90,000

2,00,000

11. a)

Credit Amount
£4

Equity share Capital 5,00,000
Capital redemption

reserve 50,000
Non-current liabilities 8,00,000
P and L a/c 40,000
Current liabilities 6,00,000
Total 19,980,000

H Company Ltd., acquired 4,000 equity shares of S company Lid., as on

1t April 2017. The following are the Balance Sheet of the two companies

as on 31-3-2018.

Assets

Land and Buildings
Investments : Shares of S Ltd.
Sundry Debtors

Inventories

B/R

Cash

Total

Equity and Liabilities

Equity share capital (¥ 100)
General Reserves (1-4-17)
P/L a/c (1-4-17)

Profit during the year (2017—- 18)
Sundry creditors

Total

Calculate NCI and Goodwill / Capital Reserves.

H Lid. S Ltd.
5,00,000 4,50,000
5,00,000 -

50,000 60,000

75,000 50,000

40,000 5,000
2,50,000 1,60,000

14,15,000 7,25,000
H Ltd. S Ltd.
10,00,000 5,00,000
2,00,000 1,00,000

50,000 30,000
1,00,000 40,000

65,000 55,000

14,15,000 7,25,000

b) A company acquired whole of the shares in B Company on 1-4-2017. The
Balance Sheet as on 31-3-2018 were as follows.

Assets

Sundry Assets

Investments : share in B Ltd.
Total

A Lid. B Ltd.
4,30,000 4,00,000
2,70,000 =
7,00,000 4,00,000
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Equity and Liabilities

Shares Capital
Share of ¥10 each 5,00,000 3,00,000
General reserves 1,00,000 50,000
PandL a/c 50,000 25,000
Sundry Creditors 50,000 25,000
Total 7,00,000 4,00,000
From the above Balance Sheet calculate Capital Reserve.
TR R
QWM - @
CSNF)TRTOR DT LVR- @’%ﬁ@ﬁ SVUBOR. B wa’—@’%ﬁ QTTB 3071, (5%x2=10)

1. a) SETE BNTF0B HoBTE ?
b) Ind. AS — 403 T5oT TRRE &R 0BT ?
C) 238 B BN 0TTeR ? DTRD LVTBTH BB,
d) wom’oﬁ DOTTEI ?
e) WA NO&JO@ RBLIBAR 0BT ?
f) mud Spthl aocﬁdes&: ?
9) Ind. AS — 103 TFIT 00 LB [0STT FURINLO DTSRI 9

PN - W

CIRFTRTTR R BINET GZ02. B BIR € Lonsh. (3x6=18)

2, ;;So'am eodd ¢33 @wma TOOTBLOTIN DRI O3RN TTTH 203 IFRSQ ng
& ' :

3. Ind. AS — 24 8 TS DELOWR A ABHT TR CVEDR.

4, N8 OEE IR DT LT BT LI T F TORVT STEATT, @aﬁ T LT BOR)
gr. 40,000/~ e3ne) 10% Oodnom ﬁ.rafdoﬁ RRODTE) fat:b d:\:%: =ad§ 8% 23.0%°.483,
QY SOTOTRS rad%@m: B3R Y, 3. 500, © "aap'?fc‘ " TRES FHOned 5. 3,000
doeb TOXFT Kez3o sae% g, 3,000. e:%wm TS ST ﬁzﬁﬁa&a 6oc§oso@oaoa 0B
Ind”AS - 16 3 & TS TTCONIR) S04 |

5. 18 =I[0 2012 o Qe OGS 70% maﬁnd ecbr{#& DR OoeiEe
R, P ESTRRBLORTIBT. 06T OQE T TRBERT uocéaswd;a 10610 000 MR,
Ry, Ron@moa Qoeien wued o, 1,00,000. aoemd OREE'E 70% LBODRO
R ORTAERY D B O T 1,60,00079Ry TR, 1-1-201200w
e OQ0HE BANERY, BRCYTIREORING) 33 HIREIE IR
or. 20,000 Qo 0BT @~& aeamﬁe; aﬁdo:om B0t SROD.
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6. B0831-03-20183 3083 XYZ BomRodh oot SRR S:edesmy gomesn 520320133

o&m o* 111803 3037204

&azﬂdﬁ@a =302 ()

@dmd&ozﬂ 20T E5TDOD 39,000

RN evmodnrens i, 24,500

Q3BT TN 6,000

TR WHECBRNLO 2,500

WIP 2083ena@msnsd 1,500

BETORT %, 1,000

30RMT0 emp’ 2,000

ReFP W3y LRI e 3,000

933 dﬁzﬁ@ﬁo 500

35003 SON ﬁz;dﬁ%b 1,200

zaodaogsjsa% WIRED WS 4,000

QTN -2

CINTTRBOR Bt BINOR v30R. B BINRR 14 ©oBNL. (3x14=42)
7. a) Ind. AS - 33 EPS3 @ﬁé&%ﬁ#m ;"oo&ﬁmﬁ QWOR.

b) 380D &8 BRReo (Ind. AS) e IFRST ¢a30mRsa w005 93503

0B waﬁféab QWO

8. a) Ind. AS — 1083 Boc3mF230RH0 ERNNY s 830D BIERTRD LD,

b) SETBEReon BRF TS Y YVTEBNT, EVR.
9. a) X AEDEB FoBACID Y V032608 BoTIC0T 0300BFI LIRETLE, = DRRBROBTIZT.

&SN FLF0E0ST.
z;imergd TP 4 SIEND, ?jmergts 380008 a%odxaezsé 59 g». 20,00,000, =&
RIRET eo%%ﬁ nodn wan de. 6,25,000, &5980 UROT =5°¢) 8. 1,25,000,
megg NPT afo’aegs an. 3,75,000, “’N:azés u&zﬁd 15%. &R BRRMOTOD
BIQWI) FoRBROWY. DIPCWE B3 15%
ity : 1 2 3 4
sg.xbs m’ao : 0.8696 0.7561 06575 . 05718

b) 3N &ﬁdr{@od ABC 203Q53 30@03 9380 Ndo[’) escsaodadafo 31-03-2018
63036 303500 .

. &)aﬁdﬁesa 358 (%)

53,03 HDR oeeS o3 : 12,000
833 £3 UTFOLNIOS TORE S0eDR SRR 22,000
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10. a)

b)

a%ga%m’d 202363 03P CHINY DOVIBNTIT

S&END 600
&) PIDIRERIE e P T e 1,000
BICOWHE BRBERNE WRINTT FOWORAT 5T oK 5,000
Y VT THG, BB BOTIBAF CTORBITIVS RN :

DTS TSR WTBRYI), LREDOZORIS DO FIVR 3,000

INH BOPND 600

BOTOWTE BRBUBITOT TRNIR ROLODAT 373003 301k 2,000

TRET o3 50,000

ROD08 803, 2YBR W, (SROZD) 39,000

PQR 0. d&n¢ 033 evZETD m@ﬁd 33 03RewSR RPN 12 Bets Ng DTS,
DRI, s FINT0B WSHSINZT.

a) 10 dﬁ?i 11%208 IFClo0xd Br. 4 30¢e8s

b) HDFC 23,05°20% 6 SR 3, 10% WRHEOR0T TR, 2 30eks A,

c) SBI t,05°Q0% 2 Bnets e 4 SHFE @12% Wy 0.

d) 5 TRF @5%0c33202087% 10% RUoT 0T 3 Bress.

e) TPeF BB 139,05° Q0T 4%WRHETHOT TR, 1806 TR, WBT T,

f) 228 2R TES PRI T, 5 Bneindsy HUDCO 32,0539 ©enmiod
Bene3c3RN 6 Sone @ 5%TTTE) ORI,

g) ASnGReds [P Rome YT Sowes Bekes IFCH emw,05° APV, FTHLD
DB 2830 AV BERHTY_ 2% doi’&d.
Ind. AS — 23 TBrodr 2t VB dzid cﬁ%aﬁail e?ﬁ%md DR,

31-3-18303 20.05°.30., QDTS NS NITHOD AEReOI00E Ind. AS — 1 o)
BB TEITRY RGOD Bewd 30303 (201 33 ﬁcir%c:‘ Il 3 BoBING mo&oﬁ).

F,08Ren F3A O
Be0es B3 g ot
A0 4 W) eVHscrarisd  8,00,000 6 ks Hedd womme 5,00,000
WRE BB 3,00,000 wm&eS” 6530;-’?56‘ ome*e 50,000
BRIB BAREND 1,00,000 ©@RIT BemmOEn  8,00,000
BBC LITRIB SAND 2,00,000 P/LAlc 40,000
TSN 90,000 BWRE TpEMwOENd  6,00,000
5,703 30T 1,00,000 25
Sncd R B[R 4,00,000

20830, 19,90,000 &), 19,90,000
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11. a) W BomD OaoedE®, 4,000 LR Ea"ed:ﬁeﬁd% N BOWR  OEIETON0T
1-4-17 B0t & D, Q¢S TREER0RR. ISNIPNED 31-3-2018 303 TR BoRINS

WS’ SeEF NN, :
BRI H Ltd. S Ltd.
R0 =) BuEned 5,00,000  4,50,000
BRABENL

A DTN Redonyd 5,00,000 -
QTYT FOTTT 50,000 60,000
TN 75,000 50,000
?%eﬁﬁa‘bd zﬁogﬁri%b : 40,000 5,000
R aTe®) 2,50,000 1,60,000
u% 14,15,000 7,25,000
B33 B BABMOENRD
mdmag’s 0n.100 &edowores 10,00,000 5,00,000
ma’ma’% Qe (1-4-2017) 2,00,000 1,00,000
P/L A/c (1-4-2017) 50,000 30,000
DRF O o3 (2017-18) 1,00,000 40,000
NNT TOMTD 65,000 55,000
WD 14,15,000 7,25,000

ed
QT A8, WY MBI’ LHe FTYBS® R SAv) 5250 JRE.

b) 1-4-20178¢) & FoWI3D W FoBIOD DR, m@d)ﬁ%ﬁzb w@eﬁw@nﬁmc@&
31-3-2018 5o ap) eia‘ det3® 39803083,

xBrivd A Ltd. B Ltd.
e‘b@ﬁ 73 :&)ﬁ%‘b 4,30,000 4,00,000
mﬁﬁﬁﬁb 2 @maﬁwd@ Reonsd 2,70,000 -
Wi, 7,00,000 4,00,000
B3 I BABMOIRD

Redd WoRY

Redongd : dn. 10 @’é 5,00,000 3,00,000
mmqg QRO 1,00,000 50,000
P/L Alc : 50,000 25,000
QNP TR 50,000 25,000
() 7,00,000 4,00,000

3 fmc‘)a’ o, S° Setr* 0T T DR F BORIBOWD.




